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Abstract



This study aims to examine the extent to which digital currencies can be
considered legally valuable property (mal mutagawwam) in Islamic
jurisprudence. It does so by analyzing the concept of wealth (mal) among
classical jurists, identifying the conditions of valuable property, and applying
these criteria to contemporary digital currencies. The importance of this topic
lies in its relevance to modern financial developments and the significant debate
it has generated among scholars and economists due to its novel characteristics
and divergence from traditional forms of money.

The study adopts an analytical and foundational approach. It begins by exploring
the definitions of wealth across the four major Islamic schools of law,
highlighting their similarities and differences. It then examines the distinction
between price, compensation, and value, and their implications for determining
the financial status of assets. Finally, the study defines digital currencies,
outlines their key features, and evaluates the extent to which they fulfill the
conditions of valuable property, while presenting the views of contemporary
scholars.

The study concludes that the primary criterion for recognizing something as
wealth in Islamic law is the existence of value. It also finds that digital
currencies cannot be judged uniformly; rather, their status varies depending on
their type. Central bank digital currencies and asset-backed stablecoins are more
likely to be considered valuable property, whereas cryptocurrencies remain
controversial due to their volatility, lack of regulation, and absence of intrinsic
stability.

The study recommends further research on contemporary financial issues,
greater collaboration between jurists and technical experts, and the
establishment of clear Sharia-compliant guidelines for dealing with digital
currencies.

Keywords:

Digital Currencies, Wealth in Islamic Law, Value in Islamic Law, Islamic

Regulations of Wealth, Contemporary Financial Issues.
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